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Raul Hernandez & Company, P. C. 

To the Board of Directors 

Certified Public Accountants 
5402 Holly Rd, Ste 102 

Corpus Christi, Texus 78411 
Offiee (361)980-0428 1:a;x. (361)980-1002 

INDEPENDENT AUDITORS' REPORT 

Montessori Association of South Texas 
Corpus Clu·isti, Texas 

Opiliimt 

We have audited the accompanying financial statements of Montessori Association of South Texas 
(a non-profit organizalion) which comprise the statemenl of financial position as of August 31, 
2024 and thi.: n.:lated statements of activities, functional expenses, and cash flows ror the year then 
ended, and the related notes to the financial statements. 

1n our opinion, the financial stalemcnls n.:ferred to above present fairly, in all material respects, Lhc 
linanciaJ position of Montessori Association of South Texas as of August 31 _, 2024, and the changes 
in ils m;t. assi.:ts and its cash flows for the year then ended in confonnity with ae<.:ounting principles 
generally accepted in the United States of America. 

JJusisfor Opillim1 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of Ameiica anc.l !he standards applicable to financial audits contained in Government 
Auditing Standard8, issued by the Comptroller Gcn<.:ral of the United States. Our responsibilities 
under those standards are further described in the Auditor' s Rcsponsihilities for the Audit of the 
Financial Statements s<.:clion of our report. We are required to be independent of Montcssmi 
Association of South Texas and lo mci.:t our other ethical responsibilities, in accordance with the 
relevant ethical rcquircrrli.:rltl-1 relating to our audit. We believe that the audit evidence we have 
ohtained is sufficient and ,ippropriate to provide a basis for our audit opinions. 

Re~pom;ibilities of Ma,iagement for tire Filla,rcial Stateme11.ts 

Managemi.:nt is responsible for the preparation a11d foir presentation of these financial statements 
in accordance with accounting prlnciples generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statcmi.:uts that are free from material misstatement, whether due 
to fraud or e1Tor. 

[n preparing the financial statements, management is rr.;quircd to evaluate whether Lhcrc are 
conditions or events, considered in the agbrregat.c, that raise substantial tloubl ahout Montessori 
A~sociation of South Texas' ability to continue as a going conci.:m within one year afler the d,1tc 
that the financial slalt.:rncnts are available to be issued. 
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Auditors' Resptm.vihilities for the Audit of the Fi11a11cial Statemeflts 

Our objectives are to obtain n.:asonablc assurance ahout whctht--r the financial statements as a whole 
are free from material misstalcmen.t, whether due to fraud or error, and to issue an auditor' s report 
that includes our opinion. Reasonable assurance is a high level of assuntm.:c but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards and Government Auditing Standard~ will always detect a material 
misstatcnient when it exists. The risk or not detecting a material misstatement resulting from fraud 
is higher than for om.: rcsulth1g from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override or internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements. 

ln performing an audit in accordance with gcm:rally accepted auditing standards and Government 
Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of malcrial misstatement of the financial statements, whether 
due to fraud or error, and design and perfonn audit procedures responsive lo those risks. 
Such pro<.:cdures include examining, on a t<.:st basis, evidence regarding the amounts and 
disclosures in the financial st.at.cmcnts. 

• Obtain an understanding of intemal control relevant lo the.: audit in order to design audit 
procedurns that are appropriate in the circumstances, hut not for the purpose of expressing 
an opinion on the effectiveness of Montessori Association of South Texas' internal control. 
Accordingly, no such opinion is expressed, 

• Evaluate the apprupriatcncs~ of accounting policics used and the reasonablcn<.:ss of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considl.-rcd u1 lhc 
ag1:,1Tcgatc, that raise substantial doubt about Montessori Association of South Texas' 
ability to continue as a going concern for a reasonable period of time.:. 

We arc required to communicate with those charged with governance regarding, among othcr 
matters, the planned scope.: and timing of the-audit, significant audit findings, and certain internal 
control-related matters that we identified during thc audit. 

Supplementary /t~fonuatio11 

Our audit was conducted for the purpose of forming an opinion on the financial statemc.mts <1s a 
whole. The financial schedules noted as supplementary information in the table of contents are 
presented for purposes of additional analysis and are not required parts of thc linancial statements. 
Such info1111ation is the responsibility of management and was dcl'ived from and relates directly to 
the underlying accounting and other records used lo prepare the financial statements. The 
infonnation has been subjected to thc auditing procedures applicd in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records uscd lo pr·epare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the Unitcd States of America. In our opinion, the 
financial schedules are fairly stated, in all material respects, in relation lo the financial statements 
as a whole. 
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Reporting Requiretl by Government Auditing Stuiidartl.,; 

In accordance with Government Auditing Standards, we have also issued our report dated 
November 6, 2024 on our considcration or Montessmi Association of South Texas' s internal 
control over financial reporting and our tests of its compliam:c with certain provisions of laws, 
regulations, contracts, grant agreements, and other matters. The purpose oflhal report is to describe 
the scope of our testing of inturnal control over financial reporting and compliance and the ti.::mlts 
of that testing and not lo provide an opinion on Lhc int.cm.al control over financial reporting or on 
compliance. TI1at report is an inluhrral part of an audit pe1forn1ed in accordance with Government 
;luditing Standards and should be considered in assessing the rcsults of our audit. 

i8-t,✓t/(//4,uuau41 9' C:~-111/'tUlY, ?. c~ 
Corpus Christi, TX 
November 6, 2024 
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Assets 
Current assets: 

Cash in Bank 

Montessori Association of South Texas 
Statement of Financial Position 

August 31, 2024 

Due from State 
Other Receivables 

Total Current Assets 

Fixed Assets: 
Buildings and Improvements 
Furniture, Fixtures and Equipment 
Right to Use Asset 

Less: Accumulated Depreciation 
Property and Equipment, net 

Total Assets 

Liabilities and Net Assets 
Current liabilities: 

Accrued Salaries 

Current Portion of Right to Use Liability 
Total Current Liabilities 

Long-Torm Liabilities 
Long-term Portion of Right lo Use Liability 

Total Liabilities 

Net assets: 
Without Donor Restrictions 
With Donor Restrictions 

Total net assets 

Total Liabilities and Net Assets 

$ 

$ 

689,728 
145,776 

835,504 

789,642 
32,177 

64.587 
886,406 

l.512,335} 
374,071 

1,209,575 

89 ,225 

11,683 
100,908 

51 .~44 

152,852 

150,995 
905,728 

1,056,723 

$ 1,209,575 

The accompanying notes to financial statements form an integral part of lhis statement. 
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Montessori Association of South Texas 
Statement of Activities 

For the Year Ended August 31, 2024 
Exhibit A-2 

Wilt1out Donor With Donor 
Restric:tions Restrictions Total 

REVENUE AND OTHER SUPPORT 
Local Support 

Contributions $ 36,170 $ . $ 36,170 
Fund0 raising activities 42,303 42,303 

Interest and other income 49,662 49,667. 

Total local support 128,135 --1-28,135 

State Program Revenues 
Foundation School Progrnm 1,246,928 1,246,928 
Other Stale Aid 160,094 1n0,094 

Total State Program Revenue 1,407,022 1,407,022 
Federal program revenues 

Federal Revenues DistribLJten hy the Texas 
Education Agency 59,204 59,204 

Total Federal Program Revenue 59,204 59,204 

Net assets released from restrictions: 
Restrictions satisfied by payments 1,459,539 ( 1.459,539~ 

Total Revenue and Other Support 1,567,674 6,687 1,594,361 

EXPENSES 
Program Services 

Instruction and Instructional-Related Services 1,012,102 1,01?.,102 
lnstruc;tional and School Leadership 76,970 76,970 

Support Services: 
Anministrative Support Services 176,950 176,950 
Support Services - Nori-Student Based 273,698 273,698 

Supputt Services - Student 53,855 53,855 
Comniunity Services 
Debt Service 135 135 

Total Expenses 1,593.710 1,593,710 

Excess (Deficiency) of Revenues 
Over ( Under) Expenses (6,036) 6,687 651 

CHANGE IN NET ASSETS (6,036) 0,687 6ti1 

NET ASSETS BEGINNING OF YEAR 157,031 899,041 1,056,072 

NET ASSETS END OF YEAR $ 150,995 $ 905,728 $ 1,056,723 

The accompanying notes to financial statements form an integral p.irt of this statement. 
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Montessori Association of South Texas 

Statement of Functional Expenses 
For the Year Ended August 31, 2024 

Program Activities Support Activities 

Expenses 
Salaries and Wages 
Benefits 
Payroll Taxes 

Total Payroll Expenses 

Rental Expense 
Contracted Services 
Maintenance and Repairs 
Utilities 
Depreciation 
Supplies 
Travel 
Instructional Materials 
Insurance and Bonding 
Professional Foes and Dues 
Other 

Total Non-Payroll Expenses 

Total Expenses 

$ 

$ 

$ 

$ 

Program General and 
Services Administration 

680,602 $ 139,969 
108,354 8,588 

11,549 2,301 
800,50.5 1 S0,858 

$ 10,413 

163,474 137,531 

33,710 
53,206 
47,561 44,242 
19,828 42,654 

4,487 33,028 
24,953 

8,335 
288,556 $ 344,866 

1,089,061 $ 495,72j_ 

The accompanying notes lo financial statements form an integral part of this statement. 
7 

Fund raising 
$ 

$ 

8,925 

$ 8,925 

$ 8,925 

Ext1ibil A-3 

Totals 
$ 820,571 

116,942 
13,850 

951,363 

$ 20.413 

301,005 

33,710 
53,206 

100,728 
62,482 

37,515 
24,953 

8,335 
$ 642,347 

$1,593,710 



Montessori Association of South Texas 
Statement of Cash Flows 

For the Year Ended August 31, 2024 

Cash Flows From Operating Activities 
Change in Net Assets 
Adjustments to reconcile change in net assets to net cash 
provided (used) by operating activities: 

Depreciation 
Prior Period Adjustment 
(Increase) Decrease in: 

Due from State 
Other Receivables 
Other current assets 

Increase (Decrease) in: 
Accounts Payable 
Accrued Salaries 
Payroll Taxes 
Teacher Retirement 
Other current liabilities 

Cash Flows From Investing Activities 
Purchase of furniture, fixtures & equipment 

Cash Flows From Financing Activities 
Principal Payments 

Net Increase (Decrease) in Cash 

Cash at Beginning of Year 

Cash at End of Year 

Summary of Cash: 

Cash in Bank 
Total Cash 

Exhibit A-4 

$ 651 

56,435 

(10,887) 

6,380 

51,579 

{64,587) 
(64,587) 

63,628 
63,628 

50,620 

639,108 

$ 689,728 

689,728 
$ 689,728 

The accompanying notes to financial statements form an integral part of this statement. 
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MONTESSORI ASSOCIATION otr SOUTH TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 

l•'or The Year Ended August 31, 2024 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Organization 

The Montessori Association of South Texas was incorporated May 27, 1986. The 
Association was fom1ed to suppo1t the development and funding of the Montessori education 
philosophy for pm-school through high school programs. rt is a non-profit organization 
exempt from federal income laxes under Section 50l(c)(3) of the Internal Revenue Code. 
The Association is governed hy the Board or Directors. The Board of Directors is selected 
pursuant to the bylaws of the Association and has the authority to make decisions, appoint 
the officers of the Association and significantly influence operations. The Board of Directors 
has the primary accountability for the fiscal affairs of the Association. The Association 
operates the Corpus Christi Montessori School. 

The Corpus Christi Montessori School (Charter School) is a charter school operating under 
an open enrollment charter granted by the Texas Statt;J Board of Education during 2005. The 
charter school is part of the public school system of the state an<l is entitled to distribution 
from the State's available school fund. The school does not have the authority to impose 
taxes or charge tuition. The charter school currently serves first through eighth grades. 

B. Basis of Presentation 

The combined general-purpose financial statements include the accounts of Montessori 
Association of South Texas and Corpus Christi Montessori Scho<.il. All significant 
intcrcompany accounts and transactions have been eliminated in the combined general
purpose financial statements. 

The financial statements of the Association have been preparnd in accordance with U.S. 
generally accepted accounting principles ("US GAAP"), which require the Assodution to 
report information regarding its llnancial position and activities according to the fi.)tlowing 
net asset classi fl cations: 

Net assets without donor restrictions: Net assets that are not subject to donor
imposed restrictions and may be expen<le<l for any purpose in pe1fonning the 
prima1y objectives or the organi1.ation. These net assets may be used at the 
discretion of the Association management and the board or directors. 

Net assets with donor restrictions: Net assets subject to stipulations imposed by 
donors, and grantors. Some donor restrictions arc temporary in nature; those 
restrictions will be inet hy actions of the Association or by the passage or time. 
Other donor restrictions arc perpetual in nature, wherehy the <lonor has stipulated 
the funds he maintained in perpetuity. 
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MONTESSORI ASSOCIATION OF SOUTH TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 

For The Year Ended August 31, 2024 

1. SUMMARY OF SIGNlFlCAN'f ACCOUNTING POLICIES (continued) 

C. Pixed Assets and Depreciation 

All purchased fixed assets are valued at cost or estimated cost. Donated ass(jts arc reported at 
the fair market value at time of acquisition. Fixed assets arc defined by the organization as 
capita] assets with an individual cost of 1mire than $1,000. Depreciation of building 
improvements and equipment is provided over the estimated useful lives of the assets on a 
straight-line basis. 

D. Revenues 

Revenues from the state's available school fund are based on reported attendance. State 
foundation revenues are public runds held in trust by the chmter holder for t.he benefit of the 
students of the chatter school and as such arc reported as temporarily restricted revenues. 

Contrihution8 received arc recorded as net assets without donor restrictions or net assets with 
donor restrictions, depending on the existence and/or nature of any donor-imposed 
restrictions. Contributions that arc restricted by the donor are reported as an increase in net 
assets without donor restrictions if' the restriction expires in the reporting period in which the 
contribt1tion is recognized. All other donor restricted contributions are reported as an increase 
in net assets with donor restrictions, depending on the nature of restriction. When a restriction 
expirei> (that is, when a stipulated time restriction ends or puqJosc restriction is accomplished), 
net assets with donor restrictions arc reclassified to net assets without donor restrictions and 
reported in the statements of activities as net assets released from restrictions. 

Contributed property and equipment are recorded at fair value at the date of donation. 
Contrihutions with donor-imposed stipulations regarding how long the contributed assets 
must be used are recorded as net assets with donor restrictions; otherwise, the contributions 
arc recorded as net assets without donor restrictions. 

Gnvt:lrnmental grant contracts that are entered into by the School are recognizt::<l as revenue 
when services are rendered or when the expenses in connection with those services arc 
incu1Tcd. 

E. Donated Goods and Services 

Donated goods and services that can be measured and meet certain other requirements arc 
recorded in the financial statements as in-kind contributions and expenses of a like ainount. 

F. Cash and Cash Equivalents 

For financial statement purposes, the company considers all highly liquid investment 
instruments with an tniginal maturity of three months or less to he cash equivalents. 
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MONTESSORI ASSOCIATION OF SOUTH TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 

For The Year Ended August 31, 2024 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

U. Estimates 

Tht: preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect ce11ain 
repo1ted amounts and disclosures. Accordingly, actual resulh; wuld differ from those 
estimates. In preparation of the ftnancia1 statements in confonnity with generally accepted 
accounting principles, management's estimates were considered for depreciation. 

I I. Functional expenses 

The costs of providing program and othl-T a<.:tivitics have been summarized on a fundional basis in the 
statements or activities. Accnrdingly, certain costs have been allo<.:alc.:d among program services and 
supporting services benefited. Such allocations arc determined hy management on an equitc1blc basis. 

The expenses that arc allocated include the following: 

Expense 
Sah11·ies and w,1ges 
lle.neflts 

l'ayrnll Taxes 
Rental Expense 
Conlrnctcd Services 
Main1e111111ce and Repait 
Utilities 

I >epreeiation 

Supplies 
Travel 
lnst.ru(:tionnl Mnt'erin.ls 

lnsu1,u1ce ;111d lkrnding 

l'rofess innal 1:ccs and Dut'.s 
Other 

1. New A<.:counting Pronouncement 

Method of Allocation 
Time and Elli..1r1 
Tirne .ind liffi_-,11 

Time and l ·J'fon 

Square l 'ootage 
Full Time F.quivalcnl 
Time nm! Lmo rt 
Square Footage 
Squnre Footage 

Time and El'fo11 

Time and Erforl 
Time and Elfo1i 
Squar~: l ,.ootnge 
Full Ti111e l ·~1uivalent 

Time and Effort 

Thi;: Texas Education Agency Financial A<.:countc1bility System Resource Ouide, Updat<.: 19, Module 2: 
Special Supplement - Charter Schools aligns with current financial accounting r<.:porting standards. Updates 
included a requirement for the recording of Teacher R<.:tircmcnt System on-hehalf revenue and payments 
and the calculations for the amounts. This module established financial and acwunling requirements for 
Texas public eharlcr schools to ensure uniformity in accounting in conformity with CAAP. This includes 
current guidance that complements the Amcri<.:an Institute of Cettified Public Ac<.:0untm1ts Audit and 
Accounting Guide, State and Local Governments and supplements the Gov<.:rrlIIlcnt Auditing Standards of 
the Unit<.:d States Cinvernment Accountability Offi<.:<.:. Thc.:sc r<.:quircments would facilitate preparation of 
financial statements that conform to GA/\P established hy the Financial Accounting Standards Board. 
Module 3 alii::,'11.s with ci1rrenl financial accounting standards. Updates wen.: made to accounting codes which 
incl1Jtlcd updates to accounting codes for dyskxia c1nd related disorders added by HB 3928, 88th Texas T ,eg 
Regular Session 2023, as well as the addition of accounting codes for TRS on-bd1alf payments. 

11 



MONTESSORI ASSOCIATION OF SOUTH TEXAS 
NOTES TO TUE FINANCIAL STATEMENTS 

For The Y car Ended August 31 , 2024 

2. AVAILABILITY AND LIQUIDITY 

The following represents the Charter School financial assets at August 31, 2024: 

Financial assets at year end: 
Cash in hank 
Due from State 

Total financial assets 
Less amounts not available to be used within one year: 

Net assets with donor restrictions 
T ,ess net assets with purpose restrictions to be met in 

less th.an a year 
Quasi endowment established by the hoard 

Financial assets available to meet general expenditures 
over the next twcl vc months 

_ 2024_ 
$ 689,728 

145 776 
835,504 

905,729 

905,729 

($ 70,225)_ 

As pmt of the Association's liquidity management, it structures its financial assets to be 
available as its general expenditures and liabilities become due by maintaining a signi fl cant 
portion of its assets in cash. 

3. PAIR VALUE MF.ASUREMENT OF FINANCIAL STATEMENTS 

The requirements of Fair Value Measurements and Disclosures of the 1-'ASB Accounting 
Standards Codification (ASC) apply to all financial instruments and all nonfinancia\ assets 
and nonfinancial hahilitics that arc being measured and reported on a fair value basis. Fair 
value is the price thal would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. FASB also 
establishes a fair value hierarchy that categori:1.es the inputs used in valuation methodologies 
into three levels. 

Inputs may he observable or unobservable. Observable inputs are inputs that arc developed 
using market data, such as publicly available information about actual events or transactions, 
and the reflect the assumptions that market pa11icipants would use when pricing the asset or 
liability. Unobservable inputs are inputs for which market data arc not available and that are 
developed using the best information available about the assumptions that market participants 
would use when pricing the asset or liability. A thrcc•tier hierarchy categorizes the inputs used 
to measure fair value as follow:,: 

12 



MONTESSORI ASSOCIATION OF SOUTH TEXAS 
NOTES TO THE FINANCIAL STATEMRNTS 

For 171e Year Ended August 31 , 2024 

3. FAIR VALUE MEASUREMENT OF FINANCIAL STATEMENTS (continued) 

Level 1 Unadjusted quoted market prices for identical assets or liabilities in active 
markets as of the measurement elate. 

Level 2 Other observable inputs, either directly or indiredly, including: 
• Quoted prices for similar assets/liabilities in active markets; 

• Quoted prices for identical or similar assets in non•activc markets; 

• Inputs other than quoted prices that are observable for the asset/liability; and, 

• Inputs lhat are derived principally from or corroborated by other observable 

market data. 

Level 3 Unobservable inputs fr>r the asset or liability, which are typically based on an 
entity's own assumptions, as there is little, if any, related market activity. 

The Association docs not have any financial instruments that apply to this three-tier hierarchy. 

4. CONCENTRATIONS 

A. Cash in Bank 

The Association ancl St:hools maintain bank accounts with Bank of Ame1;ea that exceeded 
$250,000 at various times during Lhe year. Federal deposit insurance on the Bank or America 
accounts totaled $250,000 on interest hearing accounts. There are no other ins~u:ance or 
t:ollatcralization agreements to protect these accounts above the federal limits. The balance 
in the accounts totaled $689,728 on August 31, 2024. Tht:i Organization' s cash balances in 
banks are fully 111surecl by FDIC. The Organization maintains its cash with high quality 
financial institutions which the Organization believes limits these risks. 

B. Revenues 

The prim:ipal source or revenue for the Charter School is its receipl of state program revenues 
received from the Texas Education Agency. 
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MONTESSORI ASSOCIATION 01•' SOUTH TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 

For The Yeur Ended August 31 , 2024 

5. JlENSION DISCLOSURE 

l1lan l>cseri1>t.ion 

TI1e Charter School participates in a cost-shming multiple~cmploycr defined benefit pension 
that has a spf;ldal funding situation. The plan is administered by the Teacher Retirement System 
of Texas ('l'RS). TRS's defined benefit pension plan is established and administered in 
accordance with the Texas Constitution, Article XVI, Section 67 and Texas Government Code, 
Title 8, Subtitle C. The pension trust fund is a qualified pension trust under Section 401 (a) of 
the Internal Revenue Code. The Texas Legislature estahlishcs benefits and contribution rates 
within the guidelines ol'the Texas Constitution. The pension's Board ofTrnstecs does not have 
the authority to establish or amend benefit terms. 

All employees of public, state-supported educational institutions in Texas who arc employed 
for one-half or more of the standard work load and who arc not exempted from memben;hip 
under Texas Govenunent Code, Title 8, Section 822.002 are covered by the system. 

Name of Plan: Teacher Retirement System of'Texas 
Plan Number: NI A 
Zone status: Unknown 
(Dollars in Thousands) 
l . Total Plan Assets 
2. Accumulated Benefit Obligations 
3. 111c plan is 73.15% funded 

Benefits Provided 

$ 255,860,866 
187,170,535 

TRS provides service and disability retiremenl, as well as death and survivor benefiLs, to eligible 
employees (an<l their beneficiaries) of public and higher education in Texas. The pension 
fonnula is calculated using 2.3 percent (multiplier) times the average of the five highest annual 
creditable salaries times years of credited service to arrive at the annual standard annuity except 
for members who arc grandfathered, the three highest annual salaries are used. The normal 
service retirement is at age 65 with 5 years or credited service or when the sum of the member' s 
age and years of credited service equals 80 or more years. Early retirement is at age 55 with 5 
years of service credit or earlier than 55 with 30 years of service credit. There arc additional 
provisions for early retirement if the sum of the member's age and years of service credit total 
at least 80, but the member is less than age 60 or 62 depending on date of employtncnt, or irthc 
member was grandfathered in under a previous rule. There arc no automatic post-employment 
henefit changes; including automatic COLAs. Ad hoc post-employment benefit changes, 
including ad hoc COLAs can be granted by the Texas Legislature as noted in tl1e Plan 
description in {A) above. 
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MONTESSORI ASSOCIATION Of SOUTH TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 

For The Year Ended August 31, 2024 

5. PENSION DISCLOSURE (continued) 

Contributions 

Contribution rnquiremcnts arc established or amended pursuant to Article 16, section 67 of the 
Texas Constitulion which requires the Texas legislature to establish a member contribution rate 
of not less than 6% of the member's annual compensation and a state contribution rate of not 
less than 6% and not more than l 0% of the aggre::gatc annual compensation paid lo mcmhers of 
the system during the fiscal year. Texas Government Cude section 821.0.06 prohibits benefit 
improvements, if as a result of the pmiicular action, the lime required to amortize TRS' 
unfunded actuarial liabilities would be increased to a period that exceeds 31 years, or, if the 
amo1tization period already exceeds 31 years, the period would be increased by such action. 

Employee contribution rates arc set in state ~tatute, Texas Government Code 825.402. Senate 
Bill 1458 of the 831-ll Texas Legislature amended Texas Government Code 825.402 for member 
contributions and established employee contribution rates for fiscal years 202 thru 2024. It also 
added a 1.5% contiibution lc.ir employers hot paying Old Age Survivor and Disability insurance 
(OASDI) on ce1tain employees ertective fi)r 11scal year 2023 as discussed in Note 1 of the TRS 
2023 CAFR. The 83 rd Texas Legislature, General Appropriations Act (GAA) establishec..l the 
employer contribution rates for fiscal yea.rs 2023 and 2024. 

_<;ontribution Rates 

Member 
Non~Employer Contributing Entity (Slate) 
Employers 

2024 Employer Contributions 
2024 Member Contributions 

,2024 2023 
8.25% 8.0% 
8.25% 8.0% 
8.25% 8.0% 

$ 26,333.95 
S 65,669.()9 

Contributors to the plan include members, employers and the State of Texas as the only non
employer contributing entity. The State is the eo1ployer for senior colleges, medical schools 
and state agencies including TRS. ln each respective role, the State contributes to the plan in 
accordance with state statutes and the General Appropriations Act (GAA). The School 's 
contribution docs not represent more than 5 pcrct:nt of total contributions to the TRS plan. 

As the non-employer contributing entity for public education and junior colleges, the State or 
Texas contributes to the retirement system an amount equal to the cun·ent employer contribution 
rate times the aggregute annual compensation of all paiticipating members of the pension trnst 
fund during that fiscal year reduced by the amounts described below which are paid by the 
employers. Employers (public school, junior college, othe::r entities or the State of Texas as the 
employer for senior universities and medical schools) are required to pay the employer 
contribution rate in the following instances: 

IS 



MONTESSORI ASSOCIATION OF SOUTH TEXAS 
NOTES TO THE FINANCTAL STATEMENTS 

For The Y car Ended August 31, 2024 

5. PENSION DISCLOSURE (continued) 

• On the portion or the member's salary that exceeds the statutory minimum 
for members entitled to tht:i statutory minimum under Section 21.402 or the 
Texas Education Code. 

• During a new member's first 90 days of employment. 
• Wben any part or all or an employee's salary is paid by ·foderal funding 

sources, a privately sponsored source, from non-educational and gtmeral, or 
local funds. 

• When the employing district is a public junior college or junior college 
district, the employer shall contribute to the retirement system an amount 
equal to 50% of the state contribution rate for certain instructional or 
administrative employees; and 100% of the state contribution rate for all 
other employees. 

Jn addition to the employer contributions listed above, when employing a retiree of the Teacher 
Retirement System the employer shall pay btlth the member contribution and the state 
contribution as an employment after retirement surcharge. 

There have been no changes that would affect the comparison of employl:lr contributions from 
year to year. 

5. ON-BEHALF PAYMENTS 

Corpus Christi Montessori School Charter School recorded c.m-behal r payments from the State 
of Texas to be used for Teacher Retirement in the amount of $55,306 for the year ended August 
31 , 2024. These payments were not required to he posted in the p1ior year. 

6. li'lXRD ASSETS 

£leginning Ending 
Balance Additions Deletions Halam;"' 

Building and Improvements $ 789,642 $ $ $ 789,642 

Furniture, Fixtures, and r◄:quipment 32,l 77 32,177 

Right to U sc Asset-Copier r .ease 64,587 64,587 

Total Fixed Asscls 821,819 64,587 
,. 

886,406 

Less: Accumulated Depreciation (455,8992 {56,436} (512,335) 

Total Fixed Assets, net $ 365,920 $ 8 151 $ $ 374,071 

Depreciation expense for the year ended August 31 , 2024 is $56,436. 
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MONTESSORI ASSOCIATION OF SOUTH TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 

For The Year Ended August 31, 2024 

7. OWNERSHIP IN PROPERTY AND EQUIPMENT 
MONTESSORI SCHOOL 

CORPUS CHRISTI 

Capital assets acquired with public funds received by the Association for the operation of 
Corpus Christi Montessori School constitute public property pursuant to Chapter 12 of the 
Texas Education Code. These assets arc specifically identified on the Schedule of Capital 
Assets for Corpus Ch1isti Montessori School. 

On December 31, 2014, MAST received donated property of based on its appraisal value and 
in it.s "as is" condition under a Special Wa1rnnty Deed. 

8. RlGllT TO USE ASSETS/LIABILITIES 

The new lease accounting standard consists of the statement ASC 842 which changed the way 
leases arc documented on the financial statements to ensure that Enancial statements are more 
trausparent for leases. The lease standard effective date is fiscal years starting after December 
15, 2021, for non-profit organizations. ASC 842 classifies leases as either operating or finance 
leases. The term "finance lease" repla<.:ed "capital lease" in ASC 842 as well as the criteria 
that defined each. On balance sheets, lessees are required to recognize the assets and liabilities 
for both operating and finance leases. You can calculate the lease liability as the present value 
oflease payments. The right-of~use asset is the lease liability. 

The charter school entered into a lease agreement on June 5, 2024, for f-bur copiers with 
Knight Office Solutions. The lease <.:om_;ists of a monthly payment of $1,095 for 63 months 
with interest of 2.5%. The lease matures on Octoher 5, 2029. 

lnlcrcsl 111\t:rtsl A111ot111ts Amounts 
Ruic Currt llt Outstaoding Ouis\amJing 

DESCRIPTION 11uyuhlc Year 9/1 /2023 lncrcnsc llccm1~c R/31/2024 

Knight Ollicc Solullons 
fotn· Sharp Copiers 7.50% s IJ5 s $ 64,587 $ %0 $ 61.627 s 

$ IJ5 s s M.587 s 9(jt) s 6:l ,627 $ 

Year 1:ndcd August 31 Princieal lnl1:r1:sl 'l'otal 
2025 $ 11,683 $ 1,457 $ 13,140 
2026 11,978 I, 162 13,140 

2027 12,2110 860 13, 140 
2028 [2,592 51[8 13, 140 
2029 12,910 230 I3,JIIO 

Th1:r1:al1cr 2,184 7 2,191 
$ 63,627 $ 4,264 $ 67,891 
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MONTESSORI ASSOCIATION OF SOUTH TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 

For The Y car Ended Augusl 31 , 2024 

9. GROUP HEALTH INSURANCE 

During the year ended August 31, 2024, employees of the charter school were covered by a 
Health Insurance Plan (the Plan). The charter schonl contributed from $260 per month per 
employee enrolled in the plan. Employees, at their option, autbori;,:ed payroll withholdings 
to pay contributions or premiums. All premiums were paid to licensed insurers. 

10. NET ASSETS WITH DONOR RESTRICTIONS 

Net assets with donor restrictions at August 31 , 2024 were as follows: 

Foundation School Program 
ESSER 
State Textbook Fund 
Campus Activity Program 

Total 
11. COMMITMENTS AND CONTINGENCIES 

S 870,955 
121 
181 

] 41472 
i 905.,729 

The Charter School receives federal and state funds which are governed by various rules and 
regulations by the gnmtor. Expenses charged to the grant progrnms ai-e suhject to audit and 
adjustment by the grant.or agencies. In the opinion of management, there are no contingent 
liabilities relating to compliance with the rule1; an<l regulations governing the grnnts other than 
as rellcctcd in the financial statements. 

12. RECONCILIATION OF REVENUES FROM FEI>f:RAL PROGRAMS 

The Charter School received revenues from le<l1:m.1.l programs for the year August 31, 2024 
us follows: 

Federal Monies Received 
Per Audited Financial Statements 
Difference between monies received and linanL:ial statements 
Grants Receivable from 2023 
Balance 

13. EVALUATION OF SUBSEQUENT RVENTS 

$ 55,31 I 
59,204 

( 3,893) 
3-'-'893 

S ~0-: 

The Charter School has evaluated subsequent events through November 6, 2024, the date 
which the financial statements w~rn available to be issued. 
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Corpus Christi Montessori School 
Statement of Financial Position 

August 31, 2024 

Assets 
Current assets: 

Cash in Bank 
Due from State 

Total Current Assets 

Fixed Assets: 
Buildings and lmprovments 
Furniture, Fixtures and Equipment 
Right to Use Asset 
Less: Accumulated Depreciation 

Property and Equipment, net 

Total Assets 

Liabilities and Net Assets 
Current liabilities: 

Accrued Salaries 
Current Portion of Right to Use Liability 

Total Current Liabilities 

Long-Term liabilities 
Long-terrn Portion of Right to Use Liability 

Tolal Liabilities 

Net assets: 
Without Donor Rf;lstrictions 
With Donor Restrictions 

Total net assets 

Total Liabilities and Net Assets 
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$ 

$ 

642,517 
145,776 
788,293 

534,114 
32.177 
64,587 

(360,591 ~ 
270,287 

1,058,580 

89,225 
11 ,683 
89,225 

51,944 

152,852 

905,728 
905,728 

$ 1,058,580 



Corpus Christ! Montessori School 
Statement of Activities 

For tho Year Ended August 31, 2024 

REVENUEANDOTHERSUPPORT 
Local Support 

5742 Earnings from Temporary Deposits $ 
5744 Cunlributions 
5748 Other Revenues from Local Sources-Locally Defined 
5749 Other Revenues from Local Sources 

Total local support 
State Program Revenues 

5810 Foundation Sohool Program 
5820 State Program Revenues Distributed by the 

Texas Education Agency 
5830 Revenues from Texas Government Agencies 

Total State Program Revenue 
Federal program revenues 

5920 Federal Revenues Distributed by the Texas 
Education Agency 

Totc1I Federal Program Revenue 

Net assets roleased from restrictions: 
Restrictions satisfied by payments 

Total Revenue and Other Support 

EXPENSES 
11 Instruction 
12 Instructional Resources and Media Services 
13 Curriculum Development and lnstrucliona! 

Staff Development 
21 lnstructioncll Leadership 
23 School Leadersl1ip 
31 Guidanco Counseling and Evaluation 
35 Food Sorvicos 
36 Cocurricular/Extracurricular Activities 
41 General Administration 
51 Plant Maintenance and Operations 
52 Security and Monitoring Services 
53 Di:!ki. Proc:P.ssing 
61 Community Services 
71 Debt Service 
81 Fund Raising 

Total Expenses 
Excess (Deficiency) or Revenues 
Over (Under) Expe,1ses 

CHANGE IN NET ASSETS 

NET ASSETS BEGINNING OF YEAR 

NET ASSETS END OF YEAR $ 

20 

Without 
Donor 

Restrictions 

1'1,174 

17,174 

1,459,539 

1,476.71L 

902,260 

51 ,094 

76,9"/0 
16,132 

434 
171,178 
222,423 

15,747 
20,340 

135 

1,476.713 

$ 

- $ 

With Donor 
Restrictions 

-

--- ---

1,246,926 

104,788 
55,306 

1,407,022 

59,204 
59,204 

p ,459,539)_ 

6,687 

6,687 

6,687 

899,041 

$ 

Total 

17,174 

17,174 

1,246,928 

104,788 
55,306 

1,407,022 

59,204 
59,204 

1,483,400 

902,260 

51,094 

76,970 
16,132 

43~ 
171,1 78 
222,423 

15,747 
20,340 

135 

1,-1 76,713 

6,687 

6,687 

899,041 

905,728 $ =--===90=5=,7=2:::::B::. 
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Corpus Christi Montessori School 
Statement of Cash Flows 

For the Year Ended August 31 , 2024 

Cash Flows From Operating Activities 
CMnge in Net Assets 
Adjustments to reconcile change in net assets to net cash 
provided (used) by operating activities: 

Depreciation 
(Increase) Decrease in: 

Due from State 
Due from Other Funds 
Prepaid Expenses 

Increase (Decrease) in: 
Accounts Payable 
Due lo State 
Payroll Taxes 
Teacher Retirement 
Accrued Liabil ities 
Accrued Wages 

Cash Flows From Operating Activities 

Cash Flows From Investing Activities 
Purchase of furniture, fixtures & equipment 

Cash Flows From Financing Activities 
Principal Payments 

Net Increase (Decrease) in Cas~i 

Cash at Beginning of Year 

Cash at End of Year 

Summary of Cash: 
Cash in Bank 

Total Cash 

21 

$ 6,687 

$ 

$ 

39,661 

(10,886) 

5,380 
40,842 

(64,587) 
(64,587) 

63,627 
63,627 

39,882 

602,635 

642,517 

642,S-17 
642,517 
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Corpus Christi Montessori School 
Schedule of Expenses 

For the Year ended August 31, 2024 

Expenses 
6100 Payroll Costs 
6200 Professional and Contracl Services 
6300 Supplies and Materials 
6400 Other Operating Costs 
6500 Interest Expense 

Total Expenses 

22 
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$ 938,699 
369,479 
71,522 
96,878 

135 
$ 1,476,713 



1110 Cash 
1510 Land and Improvements 
1520 Buildings and Improvements 

Corpus Christi Montessori School 
Schedule of Assets 

August 31, 2024 

Ownership Interest 
Local State 

$ $ 650,496 $ 

534,114 
1539 Furniture, Fixtures and Equipment 32,177 
1559 Right to Use Asset 64,587 

Total Property and Equipment $ - $ 1,281,374 $ 
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Federal Total 

(7,979) $ 642,517 

534,114 
32,177 
64,587 

(7,979} $ 1,273,395 



Cmnmi,:r,;ial D:ty Ter(3CC No. 2 BI.JHdtng 

Corpus Chrl•li l,l!c,nh,HOfi SdioOI 
sct,cifula or Rc&I Property Owner•hlp Interest 

August 31, 2024 

Prnporty Arfrin:!.·~ 

B22 Ayers, Corpus Chrisu, TX 78404 

Tot~I 
l\sses•ed Value 

s 1,050.149 

1,0J,6~ 149 

E~hitMt P-2 

534,114 

534,114 $ 



Corpus Christi Montessori School 
Budgetary Comparison Schedule 

For the Year Ended August 31, 2024 

Exhibit E-1 

Variance 
Budgeted Amounts Actual from Final 

Original Final Amounts Budget 
REVENUE AND OTHER SUPPORT 

LocAI S\lpport 
5742 Earnings on Temporary Deposits $ 1,000 $ 1,000 $ 17,174 $ 16,174 
57'14 Contributions 
5748 Other Revenues from Local Sources-Locally Defined 
5"/49 Other Revenues from Local Sources 1,000 31,000 (31,000) 

Tolal local support 2,000 32,000 17,174 (14,8?.6) 
Stale Program Revenues 

5810 Foundation School Program 1,264,500 1,264,500 1,246,928 (17,572) 
5820 Stale Program Revenues Distributed by the 

Texas Education Agency 104,788 104,788 
58:l0 Revenues from Texas Government Agencies 55,306 55,300 

Total StAta Program Revenue 1,?.64,500 1,424,594 1,407,022 (17,572) 

Federal program revenues 
b920 F~eral Revenues Distributed by the Texas 

Education Agency 59,214 59,204 J10) 
Total Federal Program Revenue 59,214 59,204 (10) 
Total Revenue and Olher Support 1,266,500 1,515,808 1,483.400 {32.40fil_ 

EXPENSES 
11 Instruction 80~.848 957,484 902,260 55,224 

12 Instructional Resources and Media Services 
13 Curriculum Developm1rnt aml Instructional 

Staff LJeveloprnenl 65,1 20 65,570 51,094 14.476 

21 lnstrucUonal Leadership 
23 School Leaden;hip 69,997 72,997 76,970 (3,973) 

31 Guidance Coum;eling and Ev;il (Jation 7,000 7,000 16,132 (9,132) 

35 Food Servic;es 
36 Cocurricular/Extracurrir.tJIM Activities 434 (434) 

41 General Administration 181,11-25 176,425 171 . 178 5,247 

51 Plant Maintenance and Or,erc1tions 109,310 205,532 222,423 (16,891) 

52 Security and Monitoring Service 15,000 15,000 15,747 (747) 

53 Data Processing 15,300 15,300 20,340 (5,040) 

61 Community Services 500 500 500 

81 Fundraising 135 (135) 
Total Expenses 1,266,500 1,515,808 1,476,713 39,095 

Excess (Deficiency) of Reve,1ues 
Over (Under) Expenses --- - 6,687 6,687 

CHANGE IN NET ASSETS 6,687 6,687 

NET ASSETS BEGINNING OF PERIOD 899,041 899,041 699,041 

NET ASSETS END OF PERIOD $ 899,041 $ 899,041 $ 905,728 $ 6,687 
I -= 
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AP1 

AP2 

AP3 

AP4 

APS 

AP6 

AP7 

AP8 

Corpus Christi Montessori School 
State Compensatory Education and Bilingual Education Program Expenditures 

8/31/2024 
Exhibit J.4 

Section A: Compensatory Educalion Programs 

Did your Charter School expend any state compensatory education state allotmenl funds 
..:d....:u~n::..:n~g....:t:...he:::....::d....:is:...tr....:ic~t•~s:...f~is~ca~l~y:..::e:..::a:...r?:... __________________________ Yes 

Does the Charter School have written policies and procedurr.s for its state compensatory 
..:e:..:d:..:u:..:c.::at~io~n,;..._ 1.C.[lr:..::o:.;.9::..:ra::::m.:..:.:..? _____________________________ Yes 

List tho total state allotment funds received for state compensatory education programs 
...:d:..:u:...ri....:ng"'-"th.:.:e:...S;....c;....h_o....:.o_l's=---fis:..:c:..:a_I ..... ye;....a_r_. ________________________ $ 42,812.00 

List the actual direct program expenses for slate compensatory education programs 
during the School's fiscal year. 

Section B: Bilingual Education Programs 

Did your Charter Schoof expend any bilingual education program stoto allotment funds during 

$ 62,134.00 

...:t:...l1e;;__;C:...h~a:...rt~c_r,.;:.S_c_ho.:..:.o~l:...'s_fi:...is....:c:...a~ly~0'-,a_r?:...· _________________ _______ Yes 

Docs your Charter School have written policies and procedures far its bilingual education 
...!:p:..:.ro=r-=a::..:m.:..;?;..._ ________________________________ Yes 

List tho total state allotment runds received for bilingual education programs during the 

...cC:..;h.:.:a:...rt.:..:e:..:.r....:S....:c:...h....:o-=-o_l's'-f'-is:...;c:...,a_l '"e.;...c·•a:....r_. ------------------- ~------ $ 2,373.00 

List the actual direct program expenses for bilingual education progrnms during the 
Charter School's fiscal year. 
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Raul Hernandez & Company, P.C. 
Cc1tificd Public Accountants 

5402 Holly Rd., Suite 102 
Corpus Christi, Texas 78411 

Office (361)980-0428 Fax (361)980-1002 

lNDEPlCNDENT A{ffilTOR'S REPORT ON INTERNAL CONTROL OVER l<'INANCIAL 
REPORTING AND ON COMPLJANCR AND OTHER MATTEllS BASRD ON AN 

AllDrf OF FINANCIAL STATEMENTS PEUFORMED IN ACCORDANCE WITH 
GOVERNMENTAL AUDITING STANDARDS 

To the Iloard of Directors 
Montessori Association of South Texas 
Corpus Christi, Texas 

We have audit.ud, in accordance with auditing standards gcni.:rally accepted in the United Slates of 
America and the standards applil.;ablc lo financial audits contained in Government Auditing 
.",'tandards, issued by the Comptroller General of the United Stat.cs, the financial statements of lhc.: 
Montessori /\ssociation of South Texas (a nonprofit organh:ation), which compris1.: of the statement 
of financial position as of August 31, 2024, and the related statements or activities, functional 
expenses, anc.l cash flows for the year then ended, and the rdatcd notes to the financial sta.tcmcnts, 
and have issued our report on them dated Novernher 6, 2024. 

Internal Control Over Financial Reporting 

ln planning and performing our audit of the financial statements, we considered lhc Montessori 
Association of South Texas's intcrnal control over financial reporting (intctnal control) to detennine 
the audit proc.:c.:durcs that are appropriate in the cirnumslanccs for the pmpose of cxprcssiug our 
opinion on the financial statements, but not for the purpose of exprcst.ing an opinion on the 
effectiveness of lhc Monti.:ssori Association of South Texas's intcnial control. Accordingly, w<: do 
not cxpr1;.1ss an opinion on the effectiveness of th<: Mot11:essori Association of South Texas's internal 
control over financial reporting. 

A d1!ficiency in internal control exists whi.:n lhe design or operation of a c.:ontrol does not allow 
management or cmploye<::::, in the normal course of performing tbcir assigned functions, lo prevent., 
or detect and correct misstatements on a timdy basis. A material weakness is a deficiency, or 
combination of control ddicicncics, in internal control, such that there is a reasonable possibility 
that a material misstatement of the entity' s financial statements will not be prevented, or detc<.:tcd 
and corrected on a timely basis. A significant d,~ficiency is a deficiency, or a combination of 
deficiencies, in inlcmal c.:ontrol that is less severe than a material weakness, yet important enough 
to mcd l au,i.:ntion by those charged with governance, 

Our consideration of internal control was for the limited purp<Jsc described in the first paragraph of 
this section and was not designed lo icknlify all defic iencies in internal that might he material 
weaknesses or significant deficiencies. Given these liinilations, during our audit we did not ic.l<:ntify 
any deficic.mcics in internal control that we com,idcrec.l to he material weakm.:sscs. However, 
material weaknesses may exist Lhat have not been identified. 
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Compliance l\nd Other Matters 

As part of obtaining reasonable assurance about whether the Montessori Association of South 
Texas's financial statements are free of material tn isstatement, we performed tests of its compliance 
with certain provisions of laws, rcgull!tions, contracts and grant agreements, noncompliance with 
which could have a direct and material effect on the determination of financial statement amounts. 
llowe;vcr, prnviding an opinion on compliance with those provi:sions was not an objective of our 
audit and, accordingly, we <lo not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matLcrs that are required to be rcpo1ted under Government 
Auditing Standurd.,. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our lusting of internal control and 
compliance and the results of that testing, and not to provi<lc an opinion on the effectiveness of the 
organization's internal control or on compliance. This repmt is an integral part of an audit 
perfonned in accordance with Government Auditin~ Standards in considering the organi:tation' s 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

R Nr-l'c/4.;111,uu~-y 'Ji. c~./1~411-Y. ?(! 

Corpus Christi, TX 
Novemhcr 6, 2024 
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MONTESSORI ASSOCIATION OF SOUTH TEXAS 
SCHEDULE or flNDlNGS AND QUESTIONED COSTS 

FOR THE YEAR ENDED AUGUST 31, 2024 

A. Summary of the Auditors' Results 

t . Financial statements: 
Type of auclilnr's report issued: Unmodified 

Intcmal control over financial reporting: 

One or more material weaknesses identified? Yes X No - -
One or more signi (foant deficiencies identified thal ___ Y cs x_ No 
arc not considered to be material weaknesses? 

Noncompliance material to financial :.;taiemcnts 
noted? 

2. Federal Awards 

Yes X No 

A single audit was not required for the year ended August 31, 2024 

B. Financial Statement Findings 

None identified 

C. Findings and Questioned Costs for Federal Awards 

None identified 
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NIA 

MONTESSORI ASSOCIATION OF SOUTH TEXAS 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

FOR THE YEAR ENDED AUGUST 31, 2024 
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December 5, 2024 

Corpus Christi Montessori School 
A Free Public Chmtcr 

822 Ayer:- Street 
Corpus Christi1 Texas 781HH 
(361) 852-0707 
www.cc-rnontcssori.com 

To: Texas Education Agency 

Subject: Variance in 2023-2024 budget 

Variance for Final Budget vs Actual Budget: 

Function 13- Did not have anticipated expenditures 

Function 31- Additional counseling and mental health awareness expenditures 

Function 36 - Did not have anticipated Co-Curricular expenses 

Function 51 - Due to increased expenses for repairs with the building and safety 
concerns with the building 

Variance for Original Budget vs Final Budget 

Function 11 - Due to payroll increases 

Function 51 - Safety improvements for building and repairs. 

Respectfully, 

Cerise Weeks, Director 

''The greatest g{fts we can give our children are !he roots of responsibility and the wings of independence. 11 

---Dr. Maria Montessori 


